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SUBJECT: INEORMATION ON TROY ASSOCIATES 

REE: STATE 128730 

1. TROY ASSOCIATES SMALL PORTFOLIO MANAGEMENT 
FIRM, ESTABLISHED 1970. FIRM MARKETS AND MANAGES 
INVESTMENTS AND SPECULATIVE VENTURES IN SECURITIES 
AND VARIETY OF COMMODITIES, INCLUDING COINS, ART, 
WHISKIES, AND PROPERTY. TROY ASSOCIATES LOCAL 
REPRESENTATIVE FOR FIDELITY MUTUAL FUND, FIDELITY 
INTERNATIONAL FUND AND FIDELITY PACIFIC FUND. 

FIRM'S CLIENTS BELIEVED TO BE MOSTLY LOCAL RESIDENTS. 
TROY ASSOCIATES IS 100 PER CENT LOCALLY OWNED. 
PRESIDENT MICHAEL GORDON MARSH ENJOYS GOOD 
REPUTATION HERE AS DYNAMIC AND SUCCESSFUL MANAGER. 
GROSS TURNOVER TOTALS SOME $ 2 MILLION ANNUALY. 

2. TROY ASSOCIATES HAS SUFFERED OCCASIONAL SETBACKS 
IN SOME OF ITS SPECULATIVE VENTURES BUT BERMUDA 
GOVERNMENT AGENCIES AND LOCAL CREDIT SOURCE 
REPORT NO ADVERSE INFORMATION ON FIRM. 

3. FIRMS' LOCAL BANK IS NOW BERMUDA PROVIDENT BANK, 
CHURCH STREET, HAMILTON, BERMUDA. 
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